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Question 1: ICAI Study Material 
A Ltd. acquire 45% of B Ltd. shares on April 01, 2021, the price paid was ₹ 15,00,000. 
Following are the extracts of balance sheet of B Ltd. as of 1 April 2021:  

Paid up Equity Share Capital  ₹ 10,00,000 
Securities Premium   ₹ 1,00,000 
Reserve & Surplus   ₹ 5,00,000 

B Ltd. has reported net profits of ₹ 3,00,000 and paid dividends of ₹ 1,00,000 for the year ended 
31 March 2022. Calculate the amount at which the investment in B Ltd. should be shown in 
the consolidated balance sheet of A Ltd. as on March 31, 2022. 
 
Question 2: ICAI Study Material 
A Ltd. acquired 40% share in B Ltd. on April 01, 2021 for ₹ 10 lacs. On that date  B Ltd. 
had 1,00,000 equity shares of ₹ 10 each fully paid and accumulated profits of ₹ 2,00,000. 
During the year 2021-2022, B Ltd. suffered a loss of ₹ 10,00,000; during 2022-2023 loss of ₹ 
12,50,000 and during 2023-2024 again a loss of ₹ 5,00,000. Show the extract of consolidated 
balance sheet of A Ltd. on all the four dates recording the above events. 
 
Solution 
Calculation of Goodwill/Capital Reserve under Equity Method 

Particulars ₹ 
Equity Shares 10,00,000 
Reserves & Surplus 2,00,000 
Net Assets 12,00,000 
40% share of Net Assets 4,80,000 
Less: Cost of Investment (10,00,000) 
Goodwill 5,20,000 

 

Consolidated Balance Sheet (Extract) as on April 01, 2021: ASSETS 
Investment in Associate as per AS 23 ₹ ₹ 

Share of Net Assets on April 1 4,80,000  
Add: Goodwill 5,20,000 10,00,000 

 

Calculation of Carrying Amount of Investment as at 31 March 2022: 
Investment in Associate as per AS 23 ₹ 

Share of Net Assets on 1 April, 2021 4,80,000 
Add: Goodwill 5,20,000 
Cost of Investment 10,00,000 
Less: Loss for the year (10,00,000 x 40%) (4,00,000) 
Carrying Amount of Investment 6,00,000 

 
Consolidated Balance Sheet (Extract) as on March 31, 2022: ASSETS 

Investment in Associate as per AS 23 ₹ ₹ 
Share of Net Assets on 1 April, 2021 4,80,000  
Less: Share of Loss as above (4,00,000)  
 80,000  
Add: Goodwill 5,20,000 6,00,000 

ACCOUNTING FOR INVESTMENT IN ASSOCIATES 
IN CONSOLIDATED FINANCIAL STATEMENTS  
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Calculation of Carrying Amount of Investment as at 31 March 2023: 
Investment in Associate as per AS 23 ₹ 

Carrying Amount of Investment as on 31 March 2022 6,00,000 
Less: Loss for the year (12,50,000 x 40%) (5,00,000) 
Carrying Amount of Investment 1,00,000 

 

Consolidated Balance Sheet (Extract) as on March 31, 2023: ASSETS 
Investment in Associate as per AS 23 ₹ ₹ 

Share of Net Assets on 1 April, 2021 4,80,000  
Less: Share of Loss as above (₹4,00,000 +₹ 5,00,000) (9,00,000)  
 (4,20,000)  
Add: Goodwill 5,20,000 1,00,000 

 

Calculation of Carrying Amount of Investment as at 31 March 2024: 
Investment in Associate as per AS 23 ₹ 

Carrying Amount of Investment 1,00,000 
Less: Loss for the year (5,00,000 x 40% = 2,00,000, restricted to 
Carrying amount of Investment in B Ltd.) - refer note below  

(1,00,000) 

Carrying Amount of Investment - 
 

Consolidated Balance Sheet (Extract) as on March 31, 2024: ASSETS 
Investment in Associate as per AS 23 ₹ 

Investment in B Ltd. - 
 

If, under the equity method, an investor’s share of losses of an associate equal or exceeds 
the carrying amount of the investment, the investor ordinarily discontinues recognizing its 
share of further losses and the investment is reported at nil value.  
If associate subsequently reports profits, the investor resumes including its share of those 
profits only after its share of profits equals share of net losses that have not been recognised. 
 
Question 3: ICAI Study Material 
Bright Ltd. acquired 30% of East India Ltd. shares for ₹ 2,00,000 on 01-06-2021. By such an 
acquisition Bright can exercise significant influence over East India Ltd.  
During the financial year ending on 31-03-2021 East India earned profits ₹ 80,000 and 
declared a dividend of ₹ 50,000 on 12-08-2021. East India reported earnings of ₹ 3,00,000 for 
the financial year ending on 31-03-2022 (assume profits to accrue evenly) and declared 
dividend of ₹ 60,000 on 12-06-2022. Calculate the carrying amount of investment in: 
i. Separate financial statements of Bright Ltd. as on 31-03-2022. 
ii. Consolidated financial statements of Bright Ltd.; as on 31-03-2022. 
iii. What will be the carrying amount as on 30-06-2022 in consolidated financial statements? 
 
Question 4: ICAI Study Material 
A Ltd. acquired 25% of shares in B Ltd. as on 31.3.2021 for ₹ 3 lakhs. The Balance Sheet 
of B Ltd. as on 31.3.2021 is given below: 

 ₹ 
Share Capital 5,00,000 
Reserves and Surplus 5,00,000 
 10,00,000 
Property, Plant & Equipment 5,00,000 
Investments 2,00,000 
Current Assets 3,00,000 

 10,00,000 
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During the year ended 31.3.2022 the following are the additional information available: 
a. On 30.04.2021, A Ltd. received dividend from B Ltd., for the year ended 31.3.2021 at  

40% from Reserves. The above balance sheet is before adjustment of dividend. 
b. B Ltd., made a profit after tax of ₹ 7 lakhs for the year ended 31.3.2022. 
c. B Ltd., declared a dividend @ 50% for the year ended 31.3.2022 on         30.4.2022. 
 

A Ltd. is preparing Consolidated Financial Statements in accordance with AS 21 for its 
various subsidiaries. Calculate: 
a. Goodwill if any on acquisition of B Ltd.’s shares. 
b. How A Ltd., will reflect the value of investment in B Ltd., in Consolidated Financial 

Statements? 
c. How the dividend received for 31.03.2022 on 30.04.2022 from B Ltd. will be shown 

in Consolidated Financial Statements? 
 
Question 5: RTP Sep 2024 
Hill Ltd. has a share capital of 50,000 shares @ ₹ 100 per share. Sun Ltd. acquired 15% shares 
in Hill Ltd. on 1.4.2024. It also acquired all the 5,000, 12% convertible debentures of ₹ 100 each 
of Hill Ltd. These debentures will be converted at par into equity shares of Hill Ltd. after 3 
years. State whether, as per AS 23, Hill Ltd. is an Associate of Sun Ltd. or not with reasons? 
 
Solution 
As per AS 23 ‘Accounting for Investments in Associates in Consolidated Financial Statements’, 
an associate is an enterprise in which the investor has significant influence and which is 
neither a subsidiary nor a joint venture of the investor. 
As regards share ownership, if an investor holds, directly or indirectly through subsidiary 
(ies), 20% or more of the voting power of the investee, it is presumed that the investor has 
significant influence, unless it can be clearly demonstrated that this is not the case.  
 
For the purpose of classification of associate, the potential equity shares of the investee held 
by the investor will not be taken into account for determining the voting power of the investor.  
The current outstanding securities with voting rights in Hill Ltd. is only 15% and the remaining 
holding is on account of potential equity shares. As per question, Sun Ltd. presently holds 
indirectly 22.7% shares (with and without voting rights) in Hill Ltd. Since potential equity 
shares do not have voting rights they will not be taken into consideration while determining 
the significant influence of Sun Ltd. on Hill Ltd. Hence, Hill Ltd. is not an associate of Sun Ltd. 
 
Working Note: Calculation of percentage of holding of shares after conversion  
 Current holding is 15% i.e. 7,500 shares of ₹ 100 each  7,50,000  
 Potential equity shares i.e. 5,000 shares of ₹ 100 each  5,00,000 
             12,50,000 
Total share capital of Hill Ltd. after conversion of debentures into equity shares will be  
= ₹ 50,00,000 + ₹ 5,00,000 = ₹ 55,00,000 
 Percentage of holding = ₹ (12,50,000/55,00,000) x 100 = 22.7% approx. 
 
 
Question 6: Inter Sep 2024 (14 Marks) 
On 1st February, 2024, Best Ltd. acquired 80% Equity shares of Cool Ltd. for ₹ 14,80,000. 
On 31st March, 2024, Best Ltd. also acquired 25% Equity shares of Good Ltd. for ₹ 3,80,000. 
The following are the balances extracted from the books of Best Ltd., Cool Ltd., and Good Ltd. 
as on 31st March, 2024 : 
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Particulars Best Ltd. 
Amount in ₹ 

Cool Ltd. 
Amount in ₹ 

Good Ltd. 
Amount in ₹ 

Equity Shares of ₹ 100 each fully paid 30,00,000 20,00,000 10,00,000 
Securities Premium - 2,20,000 - 
9% Debentures 6,30,000 - 2,40,000 
General Reserve 2,69,000 84,000 1,20,000 
Profit and Loss Account (Credit Balance) 3,26,000 2,70,000 50,000 
Investments 17,50,000 6,10,000 - 
Property, Plant, and Equipment 18,90,000 18,14,000 12,10,000 
Current Assets 9,65,000 5,60,000 2,25,000 
Trade Payable (Including Bills Payable) 3,80,000 4,10,000 25,000 
Sales and other income 56,00,000 38,00,000 27,00,000 
Raw material consumed 36,50,000 31,20,000 22,30,000 
Wages and Salaries 5,07,000 4,01,000 2,69,000 
Production expenses 1,35,000 1,06,000 98,000 

 

Additional information: 
• Profit and Loss account of Cool Ltd. showed a credit balance of ₹ 30,000 on 1st April, 2023. 
• The General Reserve balance is brought forward from the previous year. 
• On 31st March, 2024, all the bills payable in Cool Ltd.'s balance sheet were acceptances in 

favour of Best Ltd. However, on the date, Best Ltd. held only ₹ 3,00,000 of these acceptances 
in hand, the rest having been endorsed in favour of its creditor. 

• Best Ltd. purchased goods costing ₹ 5,00,000 from Cool Ltd. on 1st June, 2023 at a price of 
₹ 6,50,000. The entire goods remain unsold with Best Ltd. at the end of the financial year. 

• Best Ltd. is preparing Consolidated Financial Statements for the year ending 31.03.2024. 
 

You are required to calculate: 
(1) Trade Payable (Consolidated) 
(2) Current Assets (Consolidated) 
(3) Minority Interest 
(4) Goodwill/Capital Reserve on the acquisition of Cool Ltd.'s shares 
(5) Goodwill/Capital Reserve on the acquisition of Good Ltd.'s shares 
(6) Profit and Loss Account (Consolidated) 
(7) General Reserve (Consolidated) 
(8) Revenue from Operations (Consolidated) 
(9) Cost of material purchased/consumed (Consolidated) 

 
Solution 

1. Trade payable (Consolidated) 
Best limited 3,80,000 
Add: Cool Ltd 4,10,000 
Less: Elimination (3,00,000) 

Total 4,90,000 
 

2. Current assets (Consolidated) 
Best limited  9,65,000 
Add: Cool Ltd  5,60,000 
Less: Elimination of inter company owing (3,00,000)  
Less: Unrealized stock profit (1,50,000) (4,50,000) 

Total  10,75,000 
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3. Minority interest Cool Ltd 
Share Capital (20,00,000 x 20%)  4,00,000 
Add: Securities premium (2,20,000 x 20%)  44,000 
Add: General Reserve (84,000 x 20%)  16,800 
Add: Profit and loss balance 2,70,000  

Less: Adjustment of unrealised profit stock (1,50,000)  
Balance 1,20,000  
20% of above balance  24,000 

Total  4,84,800 
4. Goodwill/Capital Reserve on Acquisition of Cool Ltd.: 

Purchase Consideration 14,80,000 
Less: Share Capital (20,00,000 x 80%) 16,00,000 
Less: Securities premium (2,20,000 x 80%) 1,76,000 
Less: General Reserve (84,000 x 80%) 67,200 
Less: Profit and loss balance opening (30,000 x 80%) 24,000 
Less: Pre acquisition profits (2,70,000-30,000) x 10/12 x 80% 1,60,000  
Less: Unrealised profit stock (1,50,000 x 80%) (1,20,000) 40,000 

Capital Reserves 4,27,200 
 

5. Goodwill/Capital Reserve on Acquisition of Good Ltd. 
Purchase Consideration 3,80,000 
Less: Share Capital (10,00,000 x 25%) 2,50,000 
Less: General Reserve (1,20,000 x 25%) 30,000 
Less: Profit and loss balance (50,000 x 25%) 12,500 

Goodwill 87,500 
 

6. Profit and Loss Account (Consolidated) 
Best limited 3,26,000 
Add: Post acquisition profit of Cool Ltd  
 {(2,70,000-30,000) x 2/12}80% 32,000 

Total 3,58,000 
 

7. General Reserve (Consolidated) 
Best limited 2,69,000 

  
8. Revenue (Consolidated) as per para no 15 and 22 of AS 21 

Revenue of Best Ltd 56,00,000 
Add: Revenue of Cool Ltd. (38,00,000 × 2/ 12) 6,33,333 

 62,33,333 
 

9. Cost of materials purchased/consumed (Consolidated) as per para no 15 and 22 of AS 21 
Raw material of Best Ltd 36,50,000 
Add: Raw material of Cool Ltd (31,20,000x 2/12) 5,20,000 

 41,70,000 
 
Para no 15 of AS 21 
If an enterprise makes two or more investments in another enterprise at different dates and 
eventually obtains control of the other enterprise, the consolidated financial statements are 
presented only from the date on which holding-subsidiary relationship comes in existence.  
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Para no 22 of AS 21  
The results of operations of a subsidiary are included in the consolidated financial statements 
as from the date on which parent-subsidiary relationship came in existence. The results of 
operations of a subsidiary with which parent- subsidiary relationship ceases to exist are 
included in the consolidated statement of profit and loss until the date of cessation of the 
relationship.  
 
Question 7: RTP Jan 2025 
A Ltd. invested ₹ 1,00,000 to acquire 10% stake (Investment I) in B Ltd. and later invested ₹ 
3,00,000 to acquire additional 20% (Investment II). The net asset value of the B Ltd. at the 
respective investment dates was ₹ 7,50,000 and ₹ 12,50,000 respectively.  
Determine whether B Ltd. is an associate of A Ltd. Also, calculate goodwill arising on the 
acquisition of the associate. 
 
Solution 
As per AS 23 an associate is an enterprise in which the investor has significant influence and 
which is neither a subsidiary nor a joint venture of the investor. Significant influence may be 
gained by share ownership, statute or agreement. As regards share ownership, if an investor 
holds, directly or indirectly through subsidiary(ies), 20% or more of the voting power of the 
investee, it is presumed that the investor has significant influence, unless it can be clearly 
demonstrated that this is not the case. In this case, A Ltd. has invested 30 % in B Ltd. so B Ltd. 
is to be considered as an associate of A Ltd. 
The goodwill arising on the acquisition of the associate will be computed as follows: 

  ₹ 
Investment I  1,00,000 
Share of net assets (10% of ₹ 7,50,000) (75,000) 
Goodwill (A)  25,000 
Investment II  3,00,000 
Share of net assets (20% of ₹ 12,50,000) (2,50,000) 
Goodwill (B)  50,000 
Total goodwill (A + B)  75,000 
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When XLtd . prepares
X (+d .

Standalone Consolidated

Financial statements Financial statements

Fev in 70 % Shares of A L+d . /subsidiary) AS 13 AS2

(full consolidation)
Inv in 30 % shares of B(+d . (Associate) AS 13 AS 23

(Equity Method)
Inrin 5 %. Share of ((d . (Normal AS 13 AS 13

Trie Joint Venture AS 13 AS 27

(X(+d . + Y (+d . = 2 (+d) (proportionate consolidation
Method)

-posonside a
< 20 % -> Nord Investment



Example : x Ltd . acquired 30 %1 shares of BLtd
· on 3/3/25 at cost of 56000001

Net Assets of BLtd . On that date 1700
,

000
. (Equity shall sap: 1000000 to PueAcg

. Parfits 700000
-

Y

B Ltd . earned profit of 20 000 in FY25-26 & distributed dividend of 800 duringyear
You theyear 25-26 .

Inv . in Ast-
ToCons

- POL

Fivestor 1/4/24 31/3/25 Profit = 2
,
0000 31/3/26

(22x304)J

XL+ d -

A &

Alg . 30% Divided = 80000
S

computationof Goodwill/Capital Meso
Cost = 6L

costof Investments = Good
*a : 31/3/26-

- Share in Not Assetsof BLtd . SFS : Investment in B L+d - 600

(1700000X 30%/
-

Goodwin CFs : Investment in BLd .
600 Equity

#: 3,/3/25 lince - Ga of 90000)
S S

If MethodSFS : Investment in BLid - Gopa
+ Post Aug . Profits share 60000 YAying

S (200000 X 30%)

CFS : Investment in BL+d : 600000
- Post Acg . Dividend (2000)

/8000 X 30 %)
Since . G/0 8 90000) Valve in

636000

CFS -



Sol : 7 ,(4/21 Profit = 300000 31/3/22
- ↑ I

Alg : 75% Dividend = 100 000

Cost = 15L

financial statementsof Alta
computationof Goodwill/Capital

Reserv
()ear ended 31/3/22)

Costg Investment
= 1500000

5)S : Investment in BLtd: 1500000
-

S S

- 45%of Net Assetsof BL+d - (720500) CFS :
-

(10) + 11 + 52)x457 - -

Investment in BLtd - 1500000

Goodwill 7800 - S

S

- Since - Gr of 780000)
ICAI Presentation + Post Acg . Profits Share 135

,

000

Investment in BLid . (500000 X 45%)
720500

- Post Aug . Dividend (45000)Shareof Not Asset (100000 X 45%)
+ Goodwill 785 000 150000

1590000S
- -

-

135000
↑ Post Ag . Profits share
- Post Ay . Divided 1e)

1590000
-



SM .
3

Dividend50 ro-
1 In120 313/9116128(5720-21) 31/3/22 1216 3016/22
I A D A & 1 I

Acq : 30% Dividend
Profit = 800 Profit = 300 500 600

/is Carrying Actio
Investment in separate

financia statements on 31/3/22

Lostof Investment 200000
T

- Pue Acg . Dividend

150000 x 30 +/ 50
(ii) Carrying Amount in CFS on 31392

* G/r/Capital Measure SinCost ofInvestment 185000
Not Assets not availdle .

Igter deducting PRAy
- Div .)

(inc-Gr/apRes..- X
* S

divided
declared

↑ PostAcq . Profits Share 75008
since

(30000 X /%//2) x 30%
-> ger year

end .

- Post Acg . Dividend Nilsal60 .5



liii) Carrying Amount
in (FS on 30/6/22

260000

Carrying Amount
on 31/3/22

-> (sham in ingits 1(2/225 3016/22)
↑ Post Ay . Profits

Share ↓

Notgiven
- Post Ay . Divided share (18000

(60000 x 50 %) -
242000

-



sol-7 31/3/21
Dividence

31/3/22 - Divided
50 %1.

-

I 3si
Acq : 25% profit = 70000

I

37
Cost = 300000

Dividend as % is on share pith
Dividend on 30/4/21 : 500000 X 40% = 200

,

00
&

Sh .

Cep.
Divided on 30/4/29 : 500000 X50% = 250000

(i) Computative of Goodwill
cost of Investment

300000

- Pre Au . Dividend ↳/200000 X254)

- 25%of Net Assets of BLid
.

Sh . cap- + PrePrgiss)W 51 + 5) - 27)x25% 1800000
↓

Pray .
Divided 500 Gw



(ii) Carrying value in CFS

Lost of Investment 25000(500000-Sora
(ger deducting PRAy

. Dir)

/including Goodwill of 50000
↑ Post Ay . Profits share

175000

1700000 X25 +)
- Post My . Dividend

(g

425000
-

(iiis Divided received on 30/4/22 for year ended 31/3/2G
will not be

considered in Cas since dclaudofer 31/3/22.

Dividend is secognised when it is declared)I



Sol - 2 1) 21 Loss = 10Lcnus 3113129 Los = 12 -50(chus31/3/23 Loss = 5 Lens 3 , /3/27
- I D I D

Aug : 40%

Consolidated Financial Statements of Alta . (Entract)

114/21 31/3/22 31/3/23 31/3/24

Investment in BLtd - 100a 600o 100000 Nil
/ &

S

lince .Gr of 520000

Carrying Amount on 1/4/21
= 10 ,0000
~putationofGpo/sep

. Res -

- Post Aug . Loss Share (10(X40%) And Lostof Investment
= 10,00000

3, /3/22 Goss - 10%of Net Assets of (480000)- BL+de
-

PostAy · Loss share (19 .50 (x40 +/1500000) 11000000 + 20000 X40%.
-

-

&

31/3/23 Neuro G/w
520000
-

- PostAc . Loss Share (5(X40 %) (100000) +Velveeenstricted200 restricted upto 10008
- Art

3 ,/3/24 h up to carrying



&a ig inyear 27-25 trun
is profit of 600000 Eve

Carrying Act on 31/3/27
= Nil (100d

- Post Ay Profits Share
60000 X 40 % = 24000

+ 240000
- Previous less notAnd -

dejusted 313125 100000
-



Step Acquisition

Example 1 : XLtd - acquired 10 % stake of BLd . on 1/4 & further 15% on 1/10 .

Lost of Investment for 10% is 100000 & You 15% is
E ,55

,
000 .

,

Net Assets of BLtd . on 1/4 is E8
,

50
,

000 & on 1/10 is 1000000 .,
Calculate Goodwill/Capital Reserve

#4 : 10% # : 15%

costof Investment 100
,

000 155000
-

-Share in Net AssetsofBltd . (85000)(85000X 104) (15000) (1000000X 15 %)

G215000 as wi 5000

W= 15,000 + 5000 = 2000
S

Exampled : same as above except cost of Investmentfor 15
% stake is 1

,
45
,

000.

Calculate Goodwill/Capita Reserve·
# : 10% 10 : 15%

costof Investment 100
,

000 145000

-Share in Net AssetsofBltd . (85000)(85000X 104) (15000) (1000000X 15 %)

G215000&ap . Res
- 5000

G/w = 15
,

000 - 5000 = 1000



Example 3 : XCtd - acquired 25% stake in BLtd . On 1/4 & further 5% o 1/10 of samsyear .
Lost of Investmentfor 25% is 150000 &for 5% is 20000 .

Net Assets on 1/4 is 5,00,000. Profitfor the year 90, 000 earned in Natio & : 1 respectively .
Calculate Goodwill/Capital Reserve & Carrying valueof Inrestreets in IFS on 313

.

Prigit = 9008

114 93 = 600001/10 Yz = 3000 31/3
& A A

Acq : 25+ Ay .57.

Goodwill/Capita Reserve
#: 25% #:54

costof Investone + 150000 Goose
S

-

-Share in Net Assets of Blad . (125, 000) (500000 X 25%) (2800) /500000 +60000)x5x .

G)w CapitaRes= 25000-800

= /7000



Carrying value of Investments
on 31/3

Costof Investments (150000
+ 2000 1, 500

/

Linn-Go of 17000)
+ Post My . Profits share 24

,

000

(9000 x 254) + (30000
x5+)

⑭
16000 x 25+) +(30000 x 30%.)
-

194010 0
-



Sr .
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-

(1) Trace Payable/consolidated)
Best (td .

s 800to

+Col (+d .

410000

- Inter owing #80000) 490000
(Commen Bills)

(2) Correct Assets /Consolidated)
Best 1+d .

9650re

+ Gol (td- 56000
-

- Interowing/Common Bills) (300000
- unidised Profit (50000) 10

,

75,00



(3) Minority Interest (20
%)

Equity share up . (201 x201)
70000

- Predy- Prfits (384000x20 %/ 76800

+ PostAy. Profits (40000X 20 %)
484800
-

(4) Goodwill/Spital Res on Ay
.of Cool Ifd . Share

Costof Investments
1480, 000
-

- 80 %

ing Not Assets of Gol (td
.

(1907200)
120 ,00000 + 38400% x80+

Capital Ressure27200



15) Goodwill/cepith Resion Anyon
Good Itch . Share

cost of Investment
38000
:31/32

- 25 . 1of Net Assets (29250% All ice No Post

I 1000000 + 160, 000 + 50000 X25%
-

Goodwill 87500
-

16) PRL/Consolidated)
Best L+d - (ovu) 326000

↑ Post Ay Profits Share (201(a) 32000
140000 X 804)
-

358000

-

17) Genord Res/consolidated)
Best (+d - Jowe) 269000



18) Pureevefrom operations (consolidated
Schs & PThSU Incom 1j4 ⑭ 112 Em 3 ,/3

I & -
Best 2 fd - 5600000 DOA

&

S

- Gol Itd .

633333 Since DOA is 1/424 & Interse-

1800000X2/12)3333
Porchole transaction is on 1/6/23
Which is before Don , so the some

(9) Costy Materia Prochaed/2015. (Ses .) will not beeliminated.

Best (+d . 3650000 (No eliminationof Inter sol/ purchase/ S

Cool (+ do 520000
transactions)

(312000 x 4/12)
--

4/70000
S

S

-



working
NOR : Holding Co -= Bestled Subsidiary : Gold.

Datey my:-
yoof holding : 80 % Minoring Int : 201 ·

#of cool (td -

Post Ay

1j4 10 M 11224343
I & D

DOAPre Ay .
30050-

Sec . Premium 260 000 24000
-

General Resurt 84000

PALA/ 1 30000 240000 + 12M

& Time Adjustment 200000 (200000) (270000 X 10/12)
-

- unrealised Profit (150000)
lupstream Transaction /

3
,

84
,

000
40
,

000
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